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To the members of the scientific jury 

Department of "Finance" at UARD - Plovdiv 
 

 

SCIENTIFIC OPINION 

from 
 

Georgi Petrov Georgiev 
associate professor doctor in the scientific specialty "Finance, money circulation, credit 
and insurance", member of the scientific jury, according to the procedure announced by 

the UARD-Plovdiv. 
 

regarding: acquisition of a scientific degree "doctor" by candidate Lenin Jovanovski 
according to a procedure announced by the UARD - Plovdiv. 
 

 1. General information 

The reason for writing this opinion is my participation in the composition of a scientific 

jury for a competition in scientific field 3. "Social, economic and legal sciences" in 

professional direction 3.8. "Economics" in the scientific specialty "Finance, money 

circulation, credit and insurance", initiated by the Univercity of Agribusiness and Regional 

Development - Plovdiv. 

The appointment of the scientific jury is in accordance with order No. 179 of 

15.067.2022 of the Rector of UARD. Other formal grounds: Art. 9 of ZRASRB and Art. 43 

par. 1 and 2 of the Regulations for the organization and conduct of training at the ONS 

"Doctor" of UARD and a report of the director of the Department of Economics and 

Management at UARD on the decision taken by the Council of the Department (Protocol No. 

5/14.07.2022). 

Author of the dissertation: Lenin Jovanovski–Ph.D student in an independent form of 

study in the doctoral program "Finance and Banking", at the Department of "Economics and 

Finance" of UARD. 

Dissertation topic: Financial measures against money laundering. 

I believe that all requirements have been met from a formal point of view. 
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2. General presentation of the dissertation work 

The dissertation development sets two main goals, on the one hand, to study the 

main mechanisms of the money laundering process, identifying areas and activities that are 

most often of interest to the subjects of this process, and on the other hand, to identify and 

analyze good practices in the fight against money laundering applied in developed and 

developing countries. 

As an object of research in the dissertation, the mechanisms and spheres of activity 

for money laundering are defined, and as a subject - the financial measures taken by the 

countries to combat money laundering and the possibilities for their optimization in order to 

increase their effectiveness. 

The main thesis defended in the dissertation is that the successful fight against 

money laundering can be achieved with a well-developed system of financial measures for 

prevention against the implementation of activities for the legalization of questionable cash 

flows. 

3. Assessment of the structure and content of the dissertation work and an 

opinion on the correctness of the dissertation abstract. 

In structural terms, a relatively well-balanced exhibition is observed with minimal 

unimportant structural disproportions.The object, the subject of research, the research 

thesis and limitations are precisely formulated and well justified in the version presented. 

Structurally, the dissertation consists of an introduction, three chapters, a conclusion, 

and a bibliography. The dissertation is developed in a volume of 172 standard pages and 

includes: an introduction, an exposition in three chapters, a conclusion and a bibliographic 

reference. The list of used literary sources includes a total of 164 titles, of which: 6 in 

Macedonian, 6 in Bulgarian, 1 in Serbian and 151 in English. At the end of the dissertation, 

a reference to the main contributions, publications of the doctoral student on the topic and 

a completed declaration of originality are attached. 

The presented abstract in Bulgarian and English correctly reflects in a synthesized 

version the structure and main ideas of the presented dissertation work.Also attached here 
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is a reference to dissertation contributions and a list of publications on the subject of the 

dissertation with 3 titles. The abstract ends with a declaration of originality and credibility. 

From the documentation provided to the competition, it is clear that Lenin Jovanovski 

meets the minimum required scientometric indicators for obtaining the scientific degree 

"Doctor". 

4. Determination and evaluation of the scientific and scientific - applied 

contributions in the dissertation work 

I accept the following findings as scientific and scientific-applied contributions: 

➢ A conceptual model of a system of measures and activities for a successful 

fight against money laundering is proposed. The model includes a set of 

preventive and regulatory financial measures against money laundering; 

➢ A new classification of the motives for implementing practices related to money 

laundering is proposed based on an analysis of good practices applied in 

different countries; 

➢ As a result of the assessment of the results of the measures applied by country 

and the effectiveness of the institutions' work, proposals have been made to 

improve the coordination and cooperation between the competent state 

authorities in collecting information to combat money laundering. 

 

5. Critical notes and recommendations; 

The main drawback of the presented dissertation is that it is entirely descriptive and 

theoretical. Although the data on the specific topic are in most cases scarce, unreliable or 

subject to confidentiality, a study with empirical statistical data or an in-depth analysis based 

on current ones is mandatory. The research thesis is not empirically proven. 

 

6. Questions for the PhD student 

➢ Which prognostic methods and models are used in the modern practice of 

developed countries to precisely identify the risk of money laundering? 
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➢ Do you think that in totalitarian state regimes, unlike democratic ones, cases 

of money laundering are rare? Justify your opinion! 

7. Conclusion 

The presented dissertation contains scientific, scientific-applied and applied results, 

which represent a contribution to science and meet the requirements of the Law on the 

Development of the Academic Staff in the Republic of Bulgaria (ZRASRB) and the 

Regulations for the Implementation of ZRASRB. In conclusion, I positively evaluate the 

dissertation development and propose to the scientific jury to award Lenin Jovanovsky the 

educational and scientific degree "doctor" in the scientific field of higher education 3. Social, 

economic and legal sciences; Professional direction 3. 8. Economics. 

 

 

 

 

 

 

25.08.2022                                                           Assoc. prof. G. Georgiev 

 


