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1. General information 

By order 179/15.07.2022 of the Rector of VUAR - Plovdiv for the appointment of a scientific 

jury, I have been appointed as a member of a scientific jury for the defense of a dissertation 

work on the topic "Financial measures against money laundering". The author of the 

dissertation is Lenin Jovanovski - a PhD student at VUARR - Plovdiv. 

 

2. Brief biographical data about the dissertation student 

Doctoral student Lenin Jovanovski was born in Skopje, RS Macedonia. He graduated as a road 

transport engineer and a master in business management. For the period 2010-2019, he 

participated in over 20 seminars and trainings. 

I accept that he has completed the individual study plan and passed the doctoral examinations 

successfully. 

 

3. General presentation of the dissertation work 

The dissertation is focused on an analysis of possible financial measures in the fight against 

money laundering. 

 

The dissertation is developed in a volume of 175 standard pages and includes: an introduction, 

an exposition in three chapters, a conclusion and a bibliographical reference. The list of used 

literary sources includes a total of 164 titles, of which: 6 in Macedonian, 6 in Bulgarian, 1 in 

Serbian and 151 in English. 

 

The author indicates the mechanisms and spheres of activity for money laundering as an object 

of research in the dissertation, and the subject of research are the financial measures taken by 

the countries to combat money laundering and the possibilities for their optimization in order 

to increase their effectiveness.  

 



The thesis of the dissertation is that "the successful fight against money laundering can be 

achieved with a well-developed system of financial measures for prevention against the 

realization of activities for the legalization of questionable cash flows". 

 

In the course of the research, the emphasis on the lack of an effective institutional and regulatory 

framework for successful combating money laundering is of interest. It is noted that it does not 

create conditions for achieving the desired results in the prevention of criminal activities with 

such a focus. 

 

The following scientific methods are used to prove the thesis: 

✓ systemic analysis and synthesis – applied to establish the interrelationship between the 

institutional and regulatory framework for combating money laundering and the effectiveness 

of the measures; 

✓ comparative analysis – used to compare the experience, methodology and differences in the 

implementation of financial measures against money laundering in different countries; 

✓ literature review and content analysis – its purpose is the study of literary and documentary 

sources and scientific research on the problems of developing and implementing effective 

financial measures to deal with money laundering; 

✓ statistical methods – are applied to assess the negative effect on the financial situation of the 

countries in which criminal activities are carried out and money is laundered; 

✓ graphical presentation of trends outlined on the basis of statistical information; 

✓ induction and deduction – are used to define justified conclusions based on the views and 

opinions of various authors, normative documents, as well as by means of the evaluation of 

data from the practice of the period 2000 – 2020 г.  

 

The first chapter of the dissertation has a theoretical focus. Here the concept of "money 

laundering" is defined and the specifics of the mechanisms and spheres of its manifestation are 

established. After a review of the views of a number of authors, it was determined as a criminal 

activity that seeks to conceal the true origin of the funds and give them legitimacy. 

 

Next, the thesis pays particular attention to one of the main areas of money laundering - trade, 

stating that trade-based money laundering systems act as a parallel method of transferring 

money and valuables around the world. . For this purpose, various schemes are applied, 



designed to complicate the documentation of legitimate commercial transactions. Such 

activities may include: transporting illegal goods, falsifying documents, misrepresenting 

financial transactions and falsely invoicing the value of goods. 

 

The second chapter of the dissertation examines the financial measures that the countries take 

to prevent and combat money laundering. It is interesting to note the fact that the prevention of 

money laundering can be presented as a process that encompasses the adoption and 

implementation of effective legislation designed to criminalize activities and mechanisms for 

legalizing illegally acquired funds. 

 

The author presents the importance of financial prevention measures in the fight against money 

laundering, as well as the practices in different countries in the fight against money laundering. 

Emphasis is placed on the need to take financial measures against money laundering and on the 

development of early detection and identification of the causes of money laundering, especially 

through the use of high-tech communication systems. 

 

The third chapter of the dissertation is focused on the possibilities for improving the system of 

financial measures to combat money laundering. It is indicated that money laundering has a 

negative impact on the stability of financial markets and institutions, and to prevent these 

effects, the competent authorities involved have focused their actions on cash laundering. The 

main emphasis of the chapter is the identification, analysis and assessment of the risk of money 

laundering as an essential part of the implementation and development of a national strategy to 

combat these practices. 

 

A particularly valuable contribution of the research in this chapter is the examination of the 

practical mechanisms of money laundering. Money laundering and illegal financial activities 

harm a number of spheres, economic and social, which can be defined as threatening the 

national security of the country. This chapter examines the magnitude of money laundering 

financial flows, noting that money laundering is a threat not only to the global economy but 

also to national security. 

 

Another important emphasis of the analysis is the need to increase the degree of coordination 

between the institutions involved in the fight against money laundering, both in a given country 



and at the international level. The need to increase the working capacities of financial 

authorities to combat money laundering is noted. 

 

4. Assessment of the structure and content of the dissertation and an opinion on the 

correctness of the abstract of the dissertation; 

The dissertation is properly structured. All sources are duly cited and listed in a bibliography. 

The abstract correctly reflects the content of the dissertation and the main points. 

 

5. Determination and assessment of the scientific and scientific - applied contributions in 

the dissertation work; 

1. A conceptual model of a system of measures and activities for a successful fight against 

money laundering is proposed. The model includes a set of preventive and regulatory 

financial measures against money laundering. 

2. On the basis of the review of the good practices applied in different countries, a 

classification of the reasons for applying practices related to money laundering was made. 

3. The methods and aspects of optimization and functioning of anti-money laundering 

systems through high-tech - high-tech communication systems have been studied and 

empirically proven. 

4. As a result of the assessment of the results of the measures applied by country and the 

effectiveness of the institutions' work, proposals have been made to improve the coordination 

and cooperation between the competent state authorities in collecting information to combat 

money laundering. 

6. Publications and participation in scientific forums 

From the publications submitted for review, compliance with the quantitative requirements 

according to the national scientometric criteria is established. The following publications are 

listed: 

 

1. Jovanovski, L. INTERNATIONAL FINANCIAL TRANSFERS. // New knowledge, Year 

IX, no. 3, Plovdiv, 2020, pp. 45 – 53. ISSN 2367-4598 (Online) 

2. Jovanovski, L. MANAGEMENT WITH INTERNATIONAL FINANCIAL TRANSFERS. 

// New knowledge, Year IX, no. 4, Plovdiv, 2020, pp. 57 – 67. ISSN 2367- 4598 (Online) 



3. Jovanovski, L. MANAGEMENT WITH DECIDED TYPES OF INTERNATIONAL 

FINANCIAL TRANSFERS. // New knowledge, Year X, no. 2, Plovdiv, 2021, (in press). ISSN 

2367-4598 (Online) 

 

7. Critical notes and recommendations; 

I recommend that in future research, the PhD student should use more applications of the 

considered models that illustrate the claims made. 

8. Questions to the dissertation student; 

What is the potential for the development of the cryptocurrency market, what is the state 

of its regulations and can it continue to be used as a way to launder money? Accordingly, what 

measures should be implemented, including Institutional and legislative to limit this 

possibility? 

9. Conclusion 

The dissertation contains scientific, scientific-applied and applied results, which 

represent an original contribution to science and meet all the requirements of the Law on 

the Development of the Academic Staff in the Republic of Bulgaria (ZRASRB) and the 

Regulations for the Implementation of ZRASRB. The presented materials and dissertation 

results fully comply with the specific requirements of the Regulations for admission and 

training of doctoral students in the higher school. 

The dissertation work shows that the candidate Lenin Jovanovski has in-depth theoretical 

knowledge and professional skills in Professional direction 3. 8. Economics, demonstrating 

qualities and skills for independent conduct of scientific research. 

Due to the above, I confidently give my positive assessment of the conducted research, 

presented by the above-reviewed dissertation work, abstract, achieved results and 

contributions, and I propose to the honorable scientific jury to award the educational and 

scientific degree "Doctor" to Lenin Yovanovsky in the Department of Higher Education 3. 

Social, economic and legal sciences; Professional direction 3. 8. Economics; 

 

15.08. 2022 г.        

    Reviewer:              

     Prof. Dr. Julia Dobreva 

 


