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by Assoc. Prof. Desislava Stoilova, PhD, member of the scientific jury  

for awarding the educational and scientific degree "Doctor"  
to the candidate Lenin Tomislav Jovanovski, 

the procedure is announced by the UARD – Plovdiv 
 
 
1. General information 
 
This review on the dissertation on the topic „Financial Measures Against Money 

Laundering“ written by Lenin Tomislav Jovanovski is prepared in accordance with Order No 
179/15.07.2022 signed by the Rector of the UARD – Plovdiv.  

 
2. General presentation of the dissertation 
 
The dissertation on „Financial Measures Against Money Laundering“ has a total volume 

of 175 pages. It consists of introduction, three chapters, conclusion, and bibliography containing 
164 literature and information sources.  

The first chapter „Analysis of the conditions and challenges of money laundering and 
financial measures against money laundering“ presents the definition of the concept of "money 
laundering", considering the specifics and mechanisms of its manifestation. The chapter 
outlines the international regulatory framework and indicates the main international 
organizations involved in the fight against money laundering. 

The second chapter „Financial prevention measures and fight against money 
laundering“ presents the main measures, policies and systems for prevention of money 
laundering. The author examines the processes of globalization of the world economy, the 
development of information and communication technologies and financial infrastructure, as 
well as the related fast and easy movement of money flows worldwide, which facilitates 
financial crime. Special attention is paid to the practices applied in the EU, the USA, the 
Republic of Bulgaria and the Republic of North Macedonia for the prevention and fight against 
money laundering. Also, financial measures for the prevention of money laundering through 
high technology are described in this chapter. 

The third chapter entitled „Improving the system of financial and other measures to 
combat money laundering“ presents the possibilities for improving the system of anti-money 
laundering measures. The author indicates the negative impact of money laundering on 
economic development and analyzes the available statistics on financial flows related to money 
laundering worldwide. The author emphasizes the need to increase the degree of coordination 
and cooperation between the institutions involved in the fight against money laundering, both 
at the national and international level. Special attention is paid to the need to increase the 
capacity of competent state authorities and financial institutions to combat money laundering. 

 
3. Assessment of the structure and contents of the dissertation and opinion on the 

correctness of the abstract 
 
The structure and contents of the dissertation are appropriate for achieving the purpose 

and tasks of the scientific research. The object and subject of the study are formulated clearly 



and concretely. Appropriate research methods have been used. There is a clear connection 
between the research thesis, the results of the research and the main contributions of the 
dissertation. The abstract is well drafted and reflects correctly the content and structure of the 
dissertation, as well as the main conclusions and results of the study.  

 
4. Determination and evaluation of the scientific and applied contributions in the 

dissertation   
 
The dissertation entitled "Financial Measures Against Money Laundering" contains the 

following results that have the characteristics of contributions and enrich economic theory and 
practice: 

1) The study presents an overview of good practices applied in various countries to 
combat money laundering. A model of a system of preventive and regulatory measures and 
activities for a successful fight against money laundering is proposed.  

2) The main methods for optimizing money laundering prevention systems through 
high-tech communication systems are studied and presented. 

3) The results of the implemented measures and the effectiveness of the institutions 
involved in the fight against money laundering are evaluated. On this basis, proposals have been 
made to improve coordination and cooperation between the competent authorities and 
institutions in collecting information for successful prevention and combating money 
laundering. 

 
5. Critical remarks and recommendations 
 
There are no significant gaps and weaknesses that could question the quality of 

dissertation.  
 
6. Questions   
 
During the public defense of the dissertation, the doctoral student might answer the 

following question: What is the assessment of the doctoral student regarding the results of the 
applied measures and the effectiveness of the work of the institutions involved in the prevention 
and fight against money laundering in the Republic of Bulgaria and the Republic of North 
Macedonia? 

 
 
7. Conclusion  
 
In conclusion, it should be noted that the dissertation on „Financial Measures Against 

Money Laundering“ has the character of a scientific study and shows that the doctoral student 
Lenin Tomislav Jovanovski has the knowledge and skills for independent research.  

This is the reason why I propose to the esteemed scientific jury to award Lenin 
Tomislav Jovanovski the educational and scientific degree "Doctor" in the professional field 
3.8. Economics, scientific specialty "Finance and Banking". 
 
                                                                                                      assoc. prof. D. Stoilova, PhD 
 
 

 
 


