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1. General information 

By order № 179/15.07.2022 of the Rector of the University of Agribusiness and Rural 

Development prof. Mariyana Ivanova, PhD I was appointed as member of the scientific jury for 

the provision of a defense procedure of a dissertation on the topic: “Financial measures against 

money laundering”, for obtaining the educational and scientific degree of “doctor” in area of 

higher education: 3. “Social, economic and legal sciences”, professional field: 3.8. 

“Economics”, doctoral program: “Finance and banking”. The author of the dissertation is Lenin 

Tomislav Jovanovski - a doctoral student at the University of Agribusiness and Rural 

Development - Plovdiv, with prof. Tsvetan Iliev, PhD as supervisor. 

 

2. General presentation of the dissertation  

The research paper extends over a total of 175 pages. It consists of an introduction, a main 

body of three chapters, a conclusion, and a reference list. Each chapter is followed by a 

summary. 

The relevance and significance of the topic chosen is indisputable. It is based on the 

necessity to constantly improve the mechanisms and measures for dealing with money 

laundering and its negative socioeconomic effects.  

 The aim of the research work is accurately and clearly formulated – on the one hand, to 

study the main mechanisms of the money laundering process, identifying fields and activities 

which most often attract the interest of the subjects of this process, and on the other hand - to 

establish and analyze the good anti-money laundering practices, applied in the developed and 

developing countries. Based on that, a system of financial measures to prevent and combat 

illegal practices is expected to be developed.  

This aim has been decomposed into four specific research tasks.  

The research thesis says that the successful fight against money laundering can be 

achieved with a well-developed system of financial measures for prevention of the 

implementation of activities aimed at legalizing suspicious cash flows. Proving the thesis thus 

defined includes testing the hypothesis that the lack of an effective institutional and regulatory 

framework for a successful fight against money laundering does not create conditions for the 

achievement of the desired results in preventing criminal activities with such a focus.  

The object and subject are accurately and clearly defined. The object of the research are 

the mechanisms and areas of money laundering activities, and the subject of research are the 

anti-money laundering financial measures taken by the countries, and the possibilities for their 

optimization in order to increase their effectiveness. The doctoral candidate applies 

methodology which includes system analysis and synthesis, comparative analysis, literature 

overview and content analysis, statistical methods, graphic analysis, induction and deduction, 

etc.  



A total of 164 information sources have been used in writing the paper (of which 6 in 

Macedonian, 6 in Bulgarian, 1 in Serbian, and 151 in English), including legislative acts of 

Bulgaria, Northern Macedonia and other countries with experience in the fight against money 

laundering, reports and bulletins of a number of national and global organizations involved in 

handling the issues caused by money laundering (the IMF, the World Bank, Interpol, Eurostat, 

the OECD, SANS, etc.). The literature used provides a complete enough picture of the state of 

the investigated issue. The doctoral candidate has cited the literary sources correctly.  

 

3. Assessment of the structure and content of the dissertation and opinion about the 

correctness of the author’s summary.  

The structure that has been adopted is characterized by balance, logical order and 

consistency, and contains all necessary components that lend the research wholeness and 

completeness.  

Chapter one of the dissertation is dedicated to an analysis of the conditions and 

challenges of money laundering and the financial measures against money laundering. In it the 

author defines the term “money laundering” and looks at international regulation and 

international money laundering organizations.  

Chapter two deals with the measures for financial prevention and fight against money 

laundering. It analyzes in detail the process of globalization and the financial anti-money 

laundering measures, the importance of the preventive financial measures in the fight against 

money laundering, the practices implemented in combating money laundering in different 

countries, the development of a culture of the need to take financial measures against money 

laundering. It examines the early detection and identification of the causes of money laundering 

and the implementation of financial measures for preventing money laundering as well as 

measures for preventing money laundering through the use of high-tech communication 

systems.   

Chapter three is titled “Improving the system of financial and other measures to combat 

money laundering”. It assesses the threats posed by money laundering and the necessity of 

taking financial measures. It examines the practical mechanisms of money laundering and the 

size of financial flows of money laundering. It puts emphasis on the improvement of the 

understanding and vulnerability of money laundering and the necessity of taking measures in 

this respect. It emphasizes the need for improving the coordination and cooperation of the 

competent state authorities involved in the fight against money laundering, strengthening the 

operational and intelligence capacity of financial police to combat money laundering, and 

improving the system for taking financial and other anti-money laundering measures.  

The author’s summary of the dissertation is executed according to the established 

rules. It comprises 29 pages. At the end of the author’s summary a reference list with the 

contributions to science and applied science is appended as well as a list of publications on the 

topic of the dissertation and a declaration of originality and authenticity. The author’s summary 

correctly reflects the research scope and the main scientific contributions.  

 

 4. Defining and assessing the contributions in the dissertation to science and 

applied science.  

The scientific contributions formulated in the dissertation can be divided into two main 

groups. A group of them are theoretical. A conceptual model of a system of measures and 

activities for a successful fight against money laundering is proposed. The model includes a set 

of preventive and regulatory anti-money laundering measures. A classification of the motives 

for implementing measures related to money laundering has been made on the basis of the 

review of the good practices implemented in different countries.  



The other group is of contributions to applied science. The methods and aspects of the 

optimization and functionality of the systems for combating money laundering through hi-tech 

communication systems have been studied and empirically proven. As a result of the 

assessment of the results of the measures taken in different countries and the efficiency of the 

work of the institutions, suggestions are made for the improvement of the coordination and 

cooperation of the competent state authorities in collecting information about the fight against 

money laundering.  

I accept and give my positive evaluation of the contributions to science and applied 

science proposed by the author. 

 

5. Publications and participation in scientific forums 

Three publications (reports) on the dissertation have been made, published in journals 

with scientific review for the period 2020-2021. The publications correspond directly to the 

topic of the dissertation. 

 

6. Critical notes and recommendations 

I have no essential criticisms about the reviewed dissertation research. I would 

recommend that the doctoral candidate should continue his research activities in the area of 

anti-money laundering measures because of the relevance of the topic. It would be useful for the 

results obtained in the research to be used as an initial framework for improving the system of 

taking financial and other measures for combating money laundering (better coordination and 

closer cooperation between the national and international institutions involved in the fight 

against money laundering). 

 

7. Conclusion  

The dissertation contains scientific, applied-science and practical results which are an 

original contribution to science. All requirements for awarding the educational and scientific 

degree “doctor” in the Law on the Academic Staff Development in the Republic of Bulgaria 

and in the corresponding regulations are fulfilled.  

In view of the above stated, I confidently give my positive assessment of the 

dissertation, submitted for defense, on the topic of “FINANCIAL MEASURES AGAINST 

MONEY LAUNDERING”, and propose to the honourable scientific jury to award the 

educational and scientific degree “Doctor” in area of higher education: 3. “Social, 

economic and legal sciences”, professional field: 3.8. “Economics”, scientific speciality 

“Finance and banking” to its author LENIN TOMISLAV JOVANOVSKI.  

 

 

 

 

21.08.2022                                                    Assoc. prof. Milen Velev, PhD,  

Burgas                                                        Member of the scientific jury  

  

 


